HRAF KBS RTES
2025 4E5E 1 EEME

20254 03 A 31 H

HEEBHEAN: BREESETHEARAG
HEEREAN: PEHBETROAERAT
EHEM: 202544 21 H



R R IR A BRSSP RE 42 2025 4F58 1| FREMAY

§ 1 EEHR

B E IR FE S 2 RFFORAEAR S BT BRI A M RC 2 R R A Bl it
I, FERHNAR B RN S8 B AR A 1 S TR AT

B AN ERATROA R A AIRIEAR B S A FHE, T 2025 4 4 1 18 HER TA
& P S HE b . EHERIAE R A SIS N, RIEEAZNEA AR RIS, R
PRIl R

FEE&EHAGRIBELARIEH . BT A AL a9, (BRI & —
BRI,

BRSO A RERHAK R, BFH K, BRETEAE L5 IR w40 5
PR RS

Adaty v 55 BORER 2 T

AAEHIE 20254 1 H 1 Hi2% 3 J1 31 HIE.

§ 2 BEEF- Mo

H 4 RPR HRRIFS KRS
H4r A 009360

2o G 009360
HEBEr SR TR
HEAFERH 20204E 6 H 17 H
A5 1A R I 4 10y 0 A 656,607,098.29 1}

AEEGOR M BN BRI, AR AT SR A
FL QU K R B A ], Ziamighkss, Mrbk
AR, AERRET R B RO AT T, RV 1
KINF .

BB HAR

(—) KRB e B

7B 4 MR R U3 A ) R < R A DA S BB IR T
WLZETE TR i B2 G0, R E WS GDP
B bU N Tl Sl ATRE A0 BUSNIRE LI MEC SUSNB i) S S g L P2 VAN
MREEMAEARI AT, RN SRR & i s Bse 81T 0
o, KRIERATIA MR R R LAFENR, ERAD T
FIFEAFCUER B Al EIEAE M A s AT R BOR X A T 1
ST R, TR RS E B R AR, SR TR RE I

AL

B HIOAL.

(7)) BB

1, AUHTIE K 8 BT ARG A E: 2. A BB 3,
LB R

1o dL12




R R IR A BRSSP RE 42 2025 4F58 1| FREMAY

(=) BUFHEBTRm

AREL BRI B0 R A AR . JIEREE A SR |
A FREPEARI AR O E BTG A5, AT 0] e 2 ml i 45
FEIR AR, R AR RORIBUR R P £ SR

(1) REds I e e

AR BT BRI DORHAR S KR A B IS0, DA OR(EL A
HiY, TRty o imRm kst &4y,
XA BT Y, S IR BT 3 KU AL S S BT AL 5 XU
Wead ek A H Y.

(Fi) G S e

REEZ HE G SRR T R R T 0 R g
R, AR AR KU B N, AR 2 H 1Y
1 B2z G S m O A As AR . TEE Ul T
RIRRA, B PR o 2 WS DRI BT 2 4 A
S, 50007 B E U S . s R RS RAAIE,
WA, EAHIM TR, R GRALE AN, B
ISt aAediNEpibki Sy IR

(73) B SRR SR TR G

TEREH R R BIER T, ARBL BRI 50" SCRFUESR A7 T 25
M, PRI AT . AT AR R
AN . AEREE . B R AP RTA KA R . 1 A
o fe A R T R B TR A &R

(-£) FHLITUES TR

TEREH R R RTER T, AL SR AR PR B i B 8T H AR
SERPLYESRG, BET R BRI SR SN E R IR AT,
AT IR UER AT

Ak B HE S i

P 300 FEHOR AT HE*60% + fHAE TR AR5 (AL SR
Pri) *10%-+H IR SRR F*30%

DR WAL i

ARG RIR A ARG, TR A BN KU = T 5 T T B
Eoieite o

ABEE BT T U BCEAR R LSS, S BCE L
TR, VTR, T3 B DA B 52 5 FU A5 22 5 R 1Y
FA AR, LA BT 3 BN Bl R B (AR B 3 5%
11 T+0 [l 5652 5, HO AN A Bk ERIE R, #s et nl e
R A BCE S RIZUR BN e 2l) - LRI (LR EE
AT HEXS B B BT IR A R ) I BOE DL R 25 HO I
TUATRER R AL (FENHOT A BRI E T, Bl
ABBIEHR S, WRARE RN SEH, W RER R —E M st
M) 4.

BEEEHA

TR R A PR A 1)

Bt A

R AT A PR 2 ]

RS SRS A

RIS KRS A AR RIES C

DEEE S SR ING

009360 009361

A IR N R P i

571,757,629.00 1y 84,849,469.29 {7y

2o dL12 m




R R IR A BRSSP RE 42 2025 4F58 1| FREMAY

LsE

§ 3 EEWMFiEtnMEEFERN

3.1 EEEHR

]

Hif: ANRMIC
. » WA (20254F 1 H 1 H -20254E3 H 31 H)
Il =Y T
ST TR S A R R S C
LA E el s -45.472,459.29 -6,797,843 .41
24 J1 R 48,113,709.67 6,922,006.88
SZ A Z \"’ﬁ }
3 IR e 4 40y B AR 1 ) 0.0825 0.0781

4 IR EEE T

385,549,634.82

55,062,921.36

SR B & e

0.6743

0.6489

T 1. BB SR A A AW S 5 B SR8 , TTAS G % rikas

AT B ey

2. AW E LI RS A AR . 850l . A A & 2 SR sl am)
FHERAH 5 B AR I8 25 I B A, A R S A 30 2 s st I _E AR 03 28 e A0 (A2 30

Wz,

3.2 BEHHRN

3.2.1 AAREREES G BUFEN KR RS RS LR R R R

HRAHHEKIRA A

YA %
pg | ECEA @Jﬁﬁ i fféﬁiggi 0@ @@
Il P v Vi 5 S NN - -
KZD ® e ESS) WED

HEZAH 13.96% 1.58% 0.52% 0.67% 13.44% 0.91%
HESTH 3.45% 2.05% 0.13% 0.93% 3.32% 1.12%
A4 8.93% 2.00% 12.07% 0.88% -3.14% 1.12%
P U gt -27.54% 1.69% 2.94% 0.78% -30.48% 0.91%

Ay =

s
ii @;/Iﬂ\ -32.57% 1.70% 6.93% 0.81% -39.50% 0.89%

% 4
FRTAIEEIR A C
\ AT VA1 R s
ng | PEEEE i%%ﬁ%% i s %Eggi O3 @@
I R o =SV - -
KZD ® EAETEI®) WE@

HEZAH 13.74% 1.58% 0.52% 0.67% 13.22% 0.91%
HEANTH 3.03% 2.05% 0.13% 0.93% 2.90% 1.12%
A4 8.06% 2.00% 12.07% 0.88% -4.01% 1.12%

3T dL12 ;W




R R IR A BRSSP RE 42 2025 4F58 1| FREMAY

HAE=AR -29.26% 1.69% 2.94% 0.78% -32.20% 0.91%
EHE A

i*&@g " 35.11% 1.70% 6.93% 0.81% -42.04% 0.89%
% 4

3.2.2 HEESGFREMARES R INFHEN KRS K5 RIS LR AL

R B

HERAIIHCOR SARITSEI K RS ERNV AR LA E R R4 I 52 FE B Sy b A

40.00%
30.00%
20.00%
10.00%

0.00% I ! Pt '
A g v
-10.00% W 4
-20.00%
-30.00%
-40.00%
-50.00%
[~ M~ o0 =] ] o 1 o o I32] = w [{a] w [~ e 4] o0 o0 s3] -1
=l 1 1 ] o] [} ol ol ] o] o] o} ol ol o] o] [} ol ol o
© O &N ;M b O N h b & N D Db D N O & N
o (] — (] (o] o - L] ] o - o ] (] - o o L] - ]
o T e T o B T T T = T AL R N« T s » N B < TN o O - S S ST
[} o™ o™ ™ ] [} o™ o ] ™ ] [} o™ o™ ] ] ) o™ o™ ]
=} [l L] L] =] o ] o] o] (=] =] =} [l L] (] =] o ] o] o]
) o o ] o] [} o™ o™ ] a] o] ) o o o] o] [} o™ o ]
|— REAHCORA ARV IR — RAIFIHOR AR N s

BRI SIINHCR & CRITAEINHK R 5 E ML AR PR e 28 R 00 I 58 B 5 %3 bb A

40.00%
30.00%
20.00%
10.00%
0.00%
-10.00%
-20.00%
-30.00%
-40.00%
-50.00%

]
o]
[}
o
ol
™
o
™

2020-06-17
2020-09-17
2020-12-18
2021-03-20
2021-06-20
2021-09-20
2021-12-21

2022-06-23
2022-09-23
2022-12-24
2023-03-26
2023-06-26
2023-09-26
2023-12-27
2024-03-28
2024-06-28
2024-09-28
2024-12-29
2025-03-31

— B FTIHCOR S CRTA B

— BRI AU ATEHCOR & CRIT A M 2

§ 4 HHE AL

B

=

\|
/]

=




R R IR A BRSSP RE 42 2025 4F58 1| FREMAY

41 BEeZ® (RESZBE/ND) Fn

EAREHEEEH | 1B
LTS JIRR Mol VLA
EREH | BEHY | R

B gL, 2008 4E 7 H AR
SRRV R EEE A RAE, (6T
AW, —HNFEHITIFE T
1B, HF 2011 4 3 HEFHERFITTHES
FLENRE; 2014 4F 2 H M AFER &R
HBR AT, EARHERIOIR L, TR

Al FRGIERGRUEF PR S 0

2020 4 6 SR A A AR A SR
o P - ‘ SRR
PR ii 517 H e

DS R R A T o e
UL A B — TG AR R B
YRR BRI S R A
DU RIR A RS B R . FH R AT
BRI IR AR R U F B i . JHT
i ORI & BOIE R I R e R e
SN ERie e LN

H: 1 ARSEERSLMIEN I ARSAFHAESH, SEESL eI H LA
L AT R 2 B BAT H A AR R BRI E R A% (CERD B

2. MEFMPAFBRITEARMERA P ERE R & QIEFRSLBEIES . . SgUEa
NGB BB PIMEY TSR Al A B FE A S LE

4.2 MIRFAERAFEF-EEIT TR L RS2 R R EER ™ RiE R

AWK, PEAC ORI A AL SR 00 A PRI 1 DL

4.3 BEIHREH ARSI T FIH LR U

BEEEHAFEY]: ARG, AESEIAT R EST (A NIRRT A
ER) (DTSRI RSs F R HINE ) SR SRR TSI B v J0 F) 7 DA
LA B G E S A RS BRI 25E, AE WA B STAY SR A BT 2 1 B
BV, ARSI IR T, AR ABORER M. ARSI, HEaia g
REIREM, o REERAA AR AT . 2SN EREE A XS SHa (AT G A A
PR B A Rl R

4.4 NG ETULHH




R R IR A BRSSP RE 42 2025 4F58 1| FREMAY

4.4.1 AR5 ERHPITR D

S e BN VA b A U IR E R eeS T M T Rk P e R R /A e P e
Pl B PR T A AE R BCRET R A TR, i BRI A R A ST . 4
PREF. BN RAER R, WIMBRZ s R HG LSRR
FEORIE T AR R STRIBR 73, 3G LB GE R A T DA P, B 3 AR
BAFHR RIS BN BAR WFTE R 0] AT B AT, R
T A AL B AL R 21

442 REZZITAR T

B PN AR B A G Z R [ H 52 5y, ks S5 IR e B A2 5
AR 2t B 1) ) 2 1) 52 7 8 PR 45 9 AL )45 9 SR sl sl e A i 5 2B ) [ Y S 1) 52
by, BEE P NZORAM KRB A A AP SRR, I AL R, et i KRR
R RS B B EA T BB I AL S5 R b

AAEIIN, ARG TG AR IR OGRAA L. BE G FIA REORIT, 2
AT AR A GS S5 I A T 5a b [/ H S 52 55 B /0 i) Bt 58 gy el ik 55 24
H SR 5% S5 36 7 IR, IR R KU R AL TR 35 9 SREm 75 2 1 A A ) 52 )
A IR A B W RE S ECR AV 5 MR s Sk R R AT

45 REHAE ST RIS EL AT

PPy, E PR g, 2 Al PMI [l 2 50.2%, A2 5° KT AR RIGE;
M55, CPLIFLE-0.7%, EMAIEERMNMEITRIEK, HBHE 4.0% 8T, BORKH
RV 0555 24 B KBRS At th D SCGgm, 1-2 H i HoREs, [F]EE 2.3%; [ € 957
PORIGTH 4. 1% 0, B, oy F BRI, T E RO, g 5
PR, Al K SRR R, M1 S [RT

WS, RE ST E I HAEEAR, 2 HAERS 16.1 TART I, Rl T R 4.1%;
CPLifk#a%ZE, %0 CPIERLL 0.2%, REVRMAS [l ¥ 2% fif il K 1 7

WA, A BRI EME, T84 A FEEC K 1.90%, HEIEZEERK 2.44%, IR
300 Nk 1.21%, FIEFEEHE 0.48%., T ELFEZE N THAE (Deepseek &) Al
WIRTT, JUiE 50 F5U0A 22.48% BKIR ik, HLb. A E8E . RE S BT IR,

BT AR AL R, ORI ORZS f H Sf . 2 1 B o8 s 5 R AT HEBh 8 25 & CXO
PRHERR, (HEEBE. B2l 5 ATl R,

AN BE G U B 2GR 8 PRI 1 LU T, L T BB 24 S B R IR 45 07l
HE. BEITRERS SOREM . AT BEI7 M X414 368



R R IR A BRSSP RE 42 2025 4F58 1| FREMAY

4.6 WMEHHNESH LSRN

AN, A4S A R EUAHEIE KRR 13.96%, [RIE SR HER KN 0.52%, C
By AR KRN 13.74%,  [FIDL SRR KRN 0.52%.

47 REMNESRHE AR ST A TS UL

AN, B G R AR TELE A TAR B B G B0 A N 0 A &
G EHEART LT T E

§ 5 BFRHESWHE

5.1 EHIREESHHAGKR

RN ARMIT

Fe TiH &® (o) HESE BT BB (%)

1| Bas i 405,857,803.89 91.68

Hodr: B 405,857,803.89 91.68

2 | BEEewE

[ s it 15 8

Hr: i

B IR

4 | SEmEE

SRIATAE IR

6 | EARE MY

e SIS 1 38 AR B

SRl
WATTER MG B 4 At 35,288,251.40 7.97
HoAth = 1,529,205.90 0.35

At 442,675,261.19 100.00

9
VE: R $ 0 A s R A2 S ML B s I 4 A N R T 116,712,705.22 TG, A4
HHE LB 26.49%.

5.2 EHAIREAT I RE B R T A S
5.2.1 REMRETI D RIFEABREREAS
G AT

(N Frl 25| KAME OO lﬁgéﬁ(ji)%{ﬁttfiﬂ
AR G Tk
B R4




R R IR A BRSSP RE 42 2025 4F58 1| FREMAY

il .

210,494,630.37

47.77

R 0. R BoKR A Al

fesiin4

AT

5,921,545.00

1.34

Ak . O REFIHEEL

22,050.64

0.01

A A ol

FME . BAPRME BB SSI

805,070.62

0.18

E Rk,

A

AR 55 R 5510

FHABEFEI SRR 55l

66,979,742.04

15.20

KA FRGEAN o IE SO B

JE B SS . AEFRANHA AR 55 1)

HE

DAEMH S TAE

4,922,060.00

1.12

S AR

wlm|lo|wlolz|lz|t|®|=|~|z|a|"|olog|o

L

At

289,145,098.67

65.62

5.2.2 REMRETI RO BRER TR R RASG

RN ARMIT

k251

KfE (AR

RS EHER ] (%)

EfF RIS

B HH A 9

H A IH 9

oy
He

&R

BT P fe

116,712,705.22

26.49

Tl

EESEEES

JEAARE

i

AR

At

116,712,705.22

26.49

T DA RSP ZER AT I S (A [ Pl ATk 20 2R

5.3 GRS SMHE b B S BB L G A/ NIE R B BT+ 48 BROR S R 24

EHERA: NRMIT

. BT
F5 | BEMRDY R EEA TR B () wIRME (o) e
Bl (%)
02268 P REYiS 1,090,000 44,661,280.68 10.14
2 | 603259 24 I i 628,900 42,337,548.00 9.61

8T dL12 ;W




R R IR A BRSSP RE 42 2025 4F58 1| FREMAY

3 101801 (ERANEE] 791,000 34,016,067.50 7.72
4 | 688114 R 426,903 33,405,159.75 7.58
5 |688076 WRAEY 497,567 29,346,501.66 6.66
6 | 300406 JuRAY 1,223,300 19,132,412.00 4.34
7 | 688658 5 BRI 1,335,674 18,926,500.58 430
8 | 688293 BRHE 498,106 18,126,077.34 4.11
9 | 06990 FHEmAL 52,300 14,035,173.82 3.19
Y1-B
10 | 300298 =IEAEY) 574,400 13,664,976.00 3.10

5.4 MEMAREFRMFI RN BFREAS
AU G AR RATTA 6.

5.5 AR L FLHHA o B G BT B BIK/ R BT T8 RS S BE  4
A I AHAE AR RIEH 5.

5.6 WAL A FMHE b 2 B B 7 W B R/ NHE B BT+ 48 B S RFE SR
BBTHAL

ARG AR AR AN 5" SCHRIESE.
5.7 WKL~ FME 5 B & B E BT R/ NEFF Y I FL 4% SR & R B
4

REGAMEIRAFA 2R,

5.8 AL FLAHA o B G BT 1M B BIK/ MR O RIT TA BB BT B 4
AREE G AR AR AFA L.

5.9 REMRAESBFHBIEH B HFILULH

5.9.1 #REMARFEES B IR LR B2
REGAMAIARARFA AR 55 2.

5.9.2 FE GRS R BITBOR

AT G SRR KU BRIG FON,  DABIIPREN H i, S sl dr
SRR S8 £ 24 AT AR S48 ¢, S TAT BT PR A B e 4 0 DU
W R H




R R IR A BRSSP RE 42 2025 4F58 1| FREMAY

5.10 HEMRAFEEBFNE IR HHILIEHA

5.10.1 A3 EGUH R BBBUOR

RS 5 E U BTN T AR U 50 R GEE I, AS S S AR U
B, PAEIIORECN T2 H R, & E U O fe m Bt A Aras Ao . T Ul BT
GO, B A PGE 10 L D AR R 38 i o A S R0, I 58002 18 G0 5
fcaatl . PR RARHE, B, B TR, DIARARA AN, B
AERBLTT L A YRR

5.10.2 REWRAE S TR B E GG G5 R A
AEGAMAE IR RS A E G54,

5.10.3 ZABE GBI BB
AR, ABERAE E GU S AT £ B B SEBOR AL BT H .

5.11 BFAAREHE
5.11.1

PG N B SRR ET T B RERAEY (IEZRRUS 688076) . BLEEZGL (IEZAR
i 688658) APHAWUESF 19 KAT FAR ARG B M TR ISL WA, ARG ) H 1l —4E
ZENATTETT . AT,

1. WEHRAY (UEFHHID 688076)

MG 2024 410 A 24 H B A, ZIES 47T AR5 B SO A i+ ERIE
W T A

2. BFEZD (IEZR AU 688658)

WG 2024 4F 7 H 4 BRI R A, RIS KT N R IKEBI TR ST UL & 0 1
ARIF R R BT 2 AT K,

X EIRGES A F PR T WU AL SR FIRIE SR M PSR AR P A AR e
VERURIA B 1 BE R ZE0K

5.11.2
2 B B 44 IR SR A e ) A ) 78 PSR, A BE TR M i
VR LRI FLL AU A TR A
5.11.3 FABBEFH
SHALL: AT

Fe Ehi) &8 (Oo)

1 HFHAAES 40,014.83




R R IR A BRSSP RE 42 2025 4F58 1| FREMAY

2| WIGESTHE K 1,317,073.58
30| WBER]
4 | BRI EL -
5| UHIEER 172,117.49
6 | HAh MK
7 | HAth -
8 | Ait 1,529,205.90
5.11.4 #HAEHRFEE BAL T A B nT e (555 BH 40
AL G AR A TR AR T A AL T B i n] 45 A5 %
5.11.5 SRR AT T2 B E e E Z PR 1S SR B
AT A I AR BT /I 24 SR A AN A T a2 FRAT O
§ 6 X ELMHAES)
BN Ay
iH HEAF KRS A QKRS C
A ) B e O U 589,849,510.58 90,856,451.76
i 45 30 10 1) 3k 4 HR A 0785 12,335,255.92 4,057,344.30
Vo SO A L 4 e ]

N 30,427,137.50
gl

10,064,326.77

A 3300 ) S R 0 AL B 7
B (Eusib A "SR

A1 A A ok 4 Oy AR 571,757,629.00

84,849,469.29

§7 BEEENSHEARERTEAESIFR

7.1 BEEEANNEFESHFZFOL

AR S PN R A B T A B e AR B 1 D

72 BEEENEREARERHAEERS I

A I R A B Tis M A 9 A AR R 22 5 A

§8 FEXMHEZR

8.1 HEMFHZ




R R IR A BRSSP RE 42 2025 4F58 1| FREMAY

1. R IS B A B B 2 A S 7 T e A B R A w1 S

2 PRI B B DA A R AT IR A B S B R RS Y SO
3. (AR KRIEGIIEF R RESREEAH) ;

4. (FHETESHE IR A BIE S BT ST L)

5. CHRARIIE RIB G ENIESF B R G S )

6. HGA IS BEREHLIE . EDL IR,

8.2 THHHL S
PR AP TR AT
ok RIS H X% R K 7088 5

8.3 &Y H

R S R A T R A R ECIR IO sl R I T PN B R A A
A PR A F A

PEFCE RGN BEN), PSR S IR S A A .

RS LS 400-887-9555

Wdk:  http://www.cmfchina.com

AR ESEHAR AT
202544 H 21 H

%12 T 412 T



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2期末兼任私募资产管理计划投资经理的基金经理同时管理的产品情况
	4.3管理人对报告期内本基金运作遵规守信情况的说明
	4.4公平交易专项说明
	4.5报告期内基金投资策略和运作分析
	4.6报告期内基金的业绩表现
	4.7报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8备查文件目录
	8.1备查文件目录
	8.2存放地点
	8.3查阅方式


