AR wE W ER R G 'R A RS
BRES 2025 4F58 1 ZEHRE

20254 03 A 31 H

HEEBHEAN: BREESETHEARAG
HEEREAN: PEHBETROAERAT
EHEM: 202544 21 H



R e TR R L BRI SR B B4y 2025 458 1 RS

§ 1 EEHR

B AR E RS LEEFORIEA RS I B GO IR BOC L | DR EFRA B R
W, JTEXHEAAR RS HEG LA e BRI A 5 S 5T

B8 AP ERATIRGO A R A TRIEAR RS AR ME, T 2025 4F 4 1 18 HEZ T4
ety PSS Fahn . HHERBINB R A GRS FAE, RIERENENAERRICK. RS

PR i B sR

B PR AR 1 . B3SRBS R G 0, AR S —E

LA,

B e A SO A ARR R, BTA M, BEETETEA BT o SR w40 Y

BB IR SFU .

ARG 55 SRR E T
AMREBH 20254 1 H 1 HiZ®= 3 H 31 HIE.

§ 2 BEEF- Mo

H AR TR LR A
H4r A 001869

2o G 001869
HEBEr SR TR
EeARARH 20154E 12 A 2 H

A AT 4 UL

504,850,744.68 {4}

A B AT B A v i 2025 IR 1 ) 3l A A

BB Hx AIBEER, Al RGN IR M XU, TR B B W A I
IR (.
ABEOR LS PR, AERPORIE L, ARES MM
ANERIAT, BRI T RIEH - RCE, T AE AL

S MM ARGENE R, SEIR TGRS R L, Hak

) FERIE BRI, AWERAEEPAN T, i

TR B SEASTRIRIT TS 34T, 328 ) il e 20 3 0 B AR ThT (LA
HA R R as A a2 ],

Ak B HUBE R E PR 300 FEROIER F*60%+H LR A HE R F*40%
AEGRRAMES, BT UL RS T s 4

DU W i 4 TR A R, RO AR et KPR T R A R 4,
T RS AT,

A UN PR R B B ]

BEEEA R ARAT A PR 2 ]

INEEE S S RS A

ARTES LR A A | RS R G C

1o dL12




R e TR R L BRI SR B B4y 2025 458 1 RS

BN e i A 001869 004569

WA T R

o 355,185,102.00 {4}
BB A

149,665,642.68 17y

vE: ARELE M 2017 4E 5 H 8 Hitt#ih C 8040, CMHiA 2017 45 5 A 16 HEEfFLE,

§ 3 FEWMFiEtnMEEFERN

3.1 ERWF R

Hfr: NRMC
. » WA (20254F 1 H 1 H -20254E3 H 31 H)
FEW 5 FatR - N 1 YEL A
HHEIR A A HRHEIRES C
LA B S e 7 17,584,256.51 6,600,338.40
2. A3 Fi) 31 28,515,545.58 10,995,783.00
3. T B 4 3 A5 A Y
3 T3 B 4 1y B A< 1 R 0.0780 0.0695
b
AR B EE 767,418,453.17 305,555,659.63
SR FE S EgE 2.161 2.042

e 10 BRSO SHRIR A SR AN 5 BB g, T A S Sk el
KRR sy

2. AE IR AR B A AR . B8tlias . HABACR & 2 e (HAZ B as)
FHERAR 5 2 HURIME DSBS AR, ARSI S AR 3 E Se B icas i _EAS ) 2 e A 3l
Wz

3. AREAM 2017 45 H 8 HAHE C KM%, CIRM%iH 2017 4F 5 H 16 HilgfrL:.

3.2 B HRN
3.2.1 FMEMES GBI AR KR LS RIS bR R R LR

RS LIRS A

YR B 145
| g | IR | LSRR
Bt k=D KRbRUEZE A e R R b O-® @-@
@) HEZD

HE=4H 3.79% 0.86% -1.14% 0.55% 4.93% 0.31%
HEANTH -0.64% 1.44% -1.28% 0.84% 0.64% 0.60%
A4 14.34% 1.41% 7.38% 0.79% 6.96% 0.62%
P U gt -13.56% 1.27% -1.35% 0.67% -12.21% 0.60%
A AR 37.91% 1.32% 8.11% 0.70% 29.80% 0.62%

4 A
imgf 142.08% 1.27% 13.88% 0.72% 128.20% 0.55%

3 £

HHhLE IR A C




R e TR R L BRI SR B B4y 2025 458 1 RS

By (E 1 N&5 8"
. Oy /‘,fﬁa Wb |
Bt k=D KRbRUEZE ) e 2R R b O-® @-@

@) HEZD
HE=4H 3.60% 0.85% -1.14% 0.55% 4.74% 0.30%
2N H -1.07% 1.44% -1.28% 0.84% 0.21% 0.60%
A4 13.44% 1.41% 7.38% 0.79% 6.06% 0.62%
P U gt -15.62% 1.27% -1.35% 0.67% -14.27% 0.60%
A AR 32.51% 1.32% 8.11% 0.70% 24.40% 0.62%
HE A
iwgf 100.20% 1.32% 18.51% 0.72% 81.69% 0.60%
3 £

3.2.2 HESGFREMARES R INFHEN KRS K5 RIS LR R
R B

RS RSAZTAEIG KRS FEI RNV LR E A 28 24 [ s E B 3 EL

240.00%

210.00%

180.00%

150.00%
120.00%

90.00%

60.00%
30.00%
0.00%

bl

’

MMWWWW

2015-12-02

—BEHERSAFZDHECE —BEsE WRESAFRI NI SRk

T

B

=

ol
e M‘ww% o
J ]
e, F2A ol i i, S i PO
e
h SR
O o ©oN M~ 0 D W M O W MmO O o O W oo M~ o
o] o ™ = inl ~— (] (] 3] o™ [ inl ~— ~— (] o L] o 4]
iy} — L -1 iy] - 1p] - =t L] <t o =<t L] =t o =t oy o
] ] ] 1 ] — ] — L] — ] il ] ] ] il ] ] ]
w w0 [~ [~ 0 Q0 53] o L] L] — Lul 0o o™ m 421 =t =t L
1 ] i 1 1 — 1 b o Y] Y] o] o ] )] | o Y] [
o L] L] [] o L] (] ] L] L] L] o] L] L] (] o L] = L]
o] [ [&] o] o] Y] o] o] 3 Y] Y] o] 3] Y] ] (o] [ [ Y]




R e TR R L BRI SR B B4y 2025 458 1 RS

HRHE IR & CRITFEIR KRS RN ER L BB AN R0 B E RN ELE]

180.00%

160.00%
140.00%

120.00%
100.00%

80.00%
60.00% T

40.00%

20.00%

0.00%
-20.00%

{
3

2017-05-16
017-10-14

2

018-03-14
019-01-10

2018-08-12

2
2

019-06-10
19-11-08

2020-04-07

2
20

2020-09-05
021-02-03

2

2021-07-04
021-12-02
2022-05-02
022-09-30
023-02-28
023-07-29
023-12-27
2024-05-26
2024-10-24
2025-03-31

2
2
2
2
2

|— RS WRACRI AN KE — RS LR ACR A%

vE: ARELE M 2017 4E 5 H 8 Hitt#ih C (0%, CMHiA 2017 45 5 A 16 HEEfFLE,

§ 4 HHE AL

4.1 BEZH (BELZH/NH) FN

4

g5

ARG G2
SRR

e
N4

AR H

BT H

AFBR

Ve

5

AR
BEes
e

2015 4F 12
H2H

22

1w, U, BRI TR EA S
BARF AWM TR WA n Rk E
AP B JRR I ARG 2003 4F
e, ZET&ERSEHARAHT. T
ERSEMA WA G R e RS EHA
FRAT TAE, AT 5 2009 4F 8
AR, AERIGES B BR A F 9 =8
PERIE I, 2010 4F 8 A AFA R
SEMHARAT, WAL E U
FHANER RS LA A iR
BUNE S o 4. LR WA
MRS R EL A . TR LA T BLIE SR 4%
YRR . FAREEIT RS AL E R A BLIE SR
PO EG . FH L0 R Bl E R A 30
FI TR R R G E R AT
MRS R TR A . AT LR AR & 30
FITEE A . LR A BUIE SR

B

~




R e TR R L BRI SR B B4y 2025 458 1 RS

oA, W FRAERLERAGIK
ARSI R G . H R ELE R
BUNE S BOREE . F0 T d P SR 0 T R
AR R4 (LOF) . HRRHE—
R IR A AU R 4 . H
R IR G B R S
B RA R GEIE SR R LS. B
i B 3k R L TR A U R O A &
(LOF) R4%H, IUTRSIRIHE,
FE T o 3 o 2 2 R T TR A B R S 4R
R . R T OR A BUIE SR T
B4 HEES KRR A TSR
PRy . FH R T R R AU SR R T
RS ESZM, FTERFEEH,

il

AR
BEes

2025 4 3
H14 H

B Wi, 2015 4F 7 H £ 2022 4F 1 HAE
H R B FR AT A WS 0L
PIFEEE 2R, 2022 4F 1 H i AR
SEIHA R A ERE M, B
FH TR ) 32 Ml A 78 R 3 T VR A AR S 4%
R A AT EG R UIE R Al R A A
WEFHRFE RS (LOF) . R dm Al R G L
HIRABUEA R A4S (LOF) . 4
DA RIR GBI R  T R 4 HR
AR IR A RS R R SR R e
SAPENE, AT IR R B R
TEHCE R A TR Rt R G R G 2,
AR IE B e AR R e 4.
BB FIRGREIEHF R TR SR ES
FHEHFE,

E: 1 ARSEEEGZMEIN P ARS A HARH, EEE 2B AL H WA
L AT R 2B B AT H WA AR R S WAE I ER A% (CER) Bl

2. WEFFMAEBRH AR ERI A P EE & QR RS 2B ESE .

. FRE R

NGO S BEIpE ) mh FUEIR M BRI R S LE .

4.2 BIRFAERFR - EEIT MR R EHENE S ZE RN E ™ mIE

EHERA: ANRMIT

. FEmBE | . X
4 Fe IR ) P E (D) AT BH sk i)
V)
INGERLS 4 6,067,059,167.67 | 2011 4£ 9 H 20 H
T FA B4 BT R 1 148,923,924.00 | 2021 4E 8 J 26 H
- HAthdl & 1 20,089,778,210.70 | 2015 4E 6 A 30 H
Hit 6 26,305,761,302.37

5 T dL12 W




R e TR R L BRI SR B B4y 2025 458 1 RS

4.3 BENNHREH ARSI R T FH O U

BRG] TEARRE N, ARG (hA N RIERTENE 5T A
FAR) (AT HFHULTF IR B GIa FE BINR ) S5 SRR B HL A% 10 S i o DU A AL DA
Lo AR B R A Al S B A SRR 2058, ARG WA . B S S ) A B A 32 ) ik
BT, TR LT, RS NSRBI . AR, Eaafir
REEREH, o FREGTA AR TR . B R BE B A SR AT & A RIE A
MR A RIRLE .

4.4 NGB
4.4.1 NP5 HERPITE DR

HEA AP E R S S A SRR, R AL A A PR R
PRI . SEA AN T A A AT BN A8 e, A ) 4B P T 4
PRUY. ESET A MG, MR RS R GRS R
PEYLSRE L PR A TR S AR 43, B0 2L O 28 IR B BBl P AT DA 1 L uede, S BB
BRI S R0 TR A o LR . A B A BRI S IR B R 1 P BRI A B R L T, R4
VR TS AEAE 45 B 2L A TR AR A ST

44.2 RHER AT AR IHH

BB BN AR PRI R B AL G Z IR B R 22 5y, AR SR W] RE R ECR A2 5
AR 2t B K 1) ) S 1) 52 7 B PR 45 9 AL )45 9 SR sl s e A i 5 2B ) [ Y S 1) 52
oy, B EHNEORA KB R A GBS SR, I D Ra s, sSaiilia X
R RS B BIEA T BB I AL S5 R b

AAEIIN, ARG TR A OGRAA L. e A FIA REORIT, 2
A FTABRAEG S S5 I IE3a i R H S 58 55 A8 D ) B A2 by B i Ik 55 2
H SR 5% IS5 A 7 IR, IR R KU R AL TR 5 9 SREm& 75 2 1 A A I 52 )
A I N R B A T RE RO P52 5 FM o ik A R R X AT oA

45 EHAE ST REALEEL T

WG, ZWMATTENRE IR, hTAE— g b7 ) B N B R A, gt 4
BRI AIRIR. TP A L, Mg B/ MR, filidlkZm Tt ORI ERN
IHBRZN IR, WD I, 1 P B8 T R ORAF B i T RSN K TN, B8 T E s
DERE S . XS r i, BRTE R A RIRSGE, SRR AZER ™, AR NIE
bk, BORDTHE, AR, RESCRRATTIA R A RE.



R e TR R L BRI SR B B4y 2025 458 1 RS

WA, ARG EEORIA BRS8N S SRR BORm, Ml 17— LR,
MR T AL 7 I AR R, S T BT O T W A 2 T
PARL A BT H O

4.6 MEHHNESH LSRN

WG, A A BMEAEIG KRR 3.79%, RS R HER K 2R -1.14%, C 3
By AR 3.60%, AN SR ERG K F oM -1.14%.,

47 REMNESTHE NSRS A TS UL

AN, AT R SRS A TAR H R B G r B0 A N 0 N B &
G EHEART LT T .

§ 5 BFRHESWHE

5.1 MEHARBESHEHARL

RN ARMIT

Fe TiH &# (o) RSB BT BB (%)

1| Bas i 965,556,629.19 89.69

Hodr: A 2E 965,556,629.19 89.69

R

[ s it 45 %

Hrr: i

B AFIESF

4 | SEmEE

SRR T

6 | EAREEMYT™

o KI5 AR B

g e

WA Bt At 95,157,887.17 8.84
HA e = 15,844,080.58 1.47
it 1,076,558,596.94 100.00

5.2 EHAIREAT I RE B R HA S
5.2.1 REMRETI D RIFEABREREAS
G AT

i 5 4 B L

(N Frl 25| KAME () (%)

o7 dL12




R e TR R L BRI SR B B4y 2025 458 1 RS

. bR H, Ml 33,617,640.00 3.13

Kk 123,485,913.20 11.51

il 38 Ml 657,681,769.93 61.30

HDL B0 T ROK AR A - _

jesiin |4 - _

AT - -

k. O REATHREOIL 30,552.72 0.00

A gl - -

o EAER . RIS B AR RS 54,271,787.76 5.06

SRl 22.,448.760.00 2.09

A - -

FH G AR 55 MR 55l 73,985,499.64 6.90

R S Er N &4 34,705.94 0.00

KA FRGEA o SE B B - _

JE AR SS . AEBRANHA AR 55 1) - _

oA - _

PAERE S TAE - -

A AR - _

wn|IPOo|ITo|ZIZ|IT RN |T|ITIE|IQH|m|T|Q|m|»>

L - -

Eit 965,556,629.19 89.99

5.2.2 REHAREITIL A REBBE BT BRB A S
ARG AR AR ARFA W BOBE 1R,

5.3 MEWARE L SMHE b B S T E EL G A/ NIE R B BT+ 428 BROR S R 4

EHERA: NRMIT

e | OmmRE | MEsR | MR B | Ak oo | eo i
Bl (%)
1 | 688076 WARAEY) 1,077,466 63,548,944.68 5.92
2 | 600415 AN 3,293,868 50,165,609.64 4.68
3 000975 LD 2,314,400 44,436,480.00 4.14
4 | 002648 PRk 1,911,917 43,954,971.83 4.10
5 | 688019 AR 260,922 43,832,286.78 4.09
6 | 000792 I Ay 2,574,800 42,638,688.00 3.97
7 | 603529 Z IR 839,850 37,272,543.00 3.47
8 | 600988 DNl 1,584,100 36,275,890.00 3.38
9 | 688187 B 724,951 34,268,433.77 3.19
10 | 002714 WO Ay 868,000 33,617,640.00 3.13

5.4 EHIRERFMMI RN BIHFRTEAS
AHE G ARG AR RS B2

&
o
=
N

/|

—
()
=




sl e TR SR T IR S BIE S BT R 4 2025 4R 1 Y

5.5 GRS SMHE b S BB E IR/ N4 B BT A8 B S A
ARG AR IARARFA BIE.

5.6 &KL FLME 5 B & B 19HE W B R/ NHES BRI+ B SHRFIE SR
BB

A B AR A AR AR G S HHIE
5.7 M EMIARIL L SMME G B ST HE W BIA/NEFF R AT L4 5 & BB
4

ES SRS IEE ShEEE ]

5.8 GRS SMHE o 28 BB b 5 /N 43 B BT 45 B35 24
REGARAIRARFTABGLE.

5.9 MEMARASESBFHIBHRMER S KLU

5.9.1 REWMRAFEEBI WA SR A5 0 I 4
AEGAMAE IR RGBS 4.

5.9.2 AEEB A EHI T FBOR
AEEGRBCEIMN AR 7 XS 5B 5 5, DAVE BT AL A R e KU
e AL A R RS R

5.10 MEPRAEER R EFHRRSFOL UL
5.10.1 Z<3 E GU BT BB BUOR
RIS FAE, AEEAS S EN RS,

5.10.2 $REHIARAEEBIHE GRS
RIEARREEAFME, ARSASHENERY.

5.10.3 AE G R B

RIS FME, ARSEASHENERS.

5.11 BEHAMEMHE
5.11.1



R e TR R L BRI SR B B4y 2025 458 1 RS

WG NS RR A ET T 2R L ERY (BRI 688019) . RIERE (IR
% 600988) . WA (UEFRAUAD 688076) AMHAMbIES: 1 & AT AR A BT 17 5200
#, AEEHRCE I H B—FNZ B ATHETT . AT IE.

1. ZERHE (IEFHHID 688019)

HRAE 2024 4 12 H 12 HRAARIAHE A, ZIES R AT N W S I s g i
THAR BT DX DA (R 25 A X AR DA T 5

2. 4 (IEFRIH 600988)

R4 2025 4F 3 H 28 H R AR K A4, ISR AT AR A B st 31 3 2 ) B R (A N
SR R4 T ER.

3. WEHRAEY (IEFHHD 688076)

HRAE 2024 4 10 A 24 H RN, ZIES K47 A B WS RO A g b ENIE
R Sk

Xif b IRIE S AT SRR T U ASBE ARt FIAIESR 5 R e SR AR A AR A
VERURI A T 1 BE R E0K
5.11.2

A B TR 44 ISR B TR WU 19 A B B S, AR A BN AT A
TRE_EEOR SR AR

5.11.3 A BT HI AL
SHL NRTIT

JF5 ZFR &8 (o)

1| AR 255,572.00
2| MURIESH B 15,479,954.30
30| UORA

4 | MICRE -
5| A HIEEK 108,554.28
6 | HAR K

7| HAt -
8 | &t 15,844,080.58

S.114 $REHIARFEA KA T H BT B AT S 85 27 B 4
ARG AME AR AR A LT PO T e e foi 75

SALS R EHIARET 4 BRSR AP AF A T 52 PR 1% DO R B
A AR A AR 124 IR P S T S BT L.

§ 6 BB

%010 7T 412 T




R e TR R L BRI SR B B4y 2025 458 1 RS

AL Ay
i H HramE RS A HrawE IR 4A C
o ) B S B 372,130,008.43 163,275,940.27
i 03U 1) k4 R v 47 5 5,320,304.23 2,767,182.85
Tk A B | B4 A s
LSLGEERE S 2o ie 22.265,210.66 16,377,480.44

Ty

A S0 ) S R o AL B 7
B (Eusib A "SR

A T AR & O LS A

355,185,102.00 149,665,642.68

§7 BEEENSHEARERTEAESIFR

7.1 BEEEANNEFESHFZFOL

AR S N R A B T A B e AR B 1 D

72 BEEENEREARERRAEERS VI

ARSI PN R A B T [ 98 e B AR B ) 52 5 WA

8.1 HEMFHZ

§8 FEXMHEZR

1. o IR B S 51 S e B 0 T A 4 A B 2 W S
2 RS MR P 2 5 St R R o ol e 2R SR I R £ BRI B R O Y

S

T oM 20 52 35 TR L TR £ B MR 1 4

& ;
CHH TR ] M A 2 SR T L TR B B UE S R B B L)
&

3.
4.
5. (TRl b A B R G MC B & B SR BT R S A SR U T T )
6.

BB BARHL IR B R,

8.2 TFHCHL R

RS E AR AT

ok RIS H X R I 7088 5

8.3 &Y A




R e TR R L BRI SR B B4y 2025 458 1 RS

R S A R A T R A R ECIR O sl R I T PN B A A
P BR A H) A

PR ER ARG TUEREN), WE ARSI RS A R AT,

RS LIS 400-887-9555

WdE:  http://www.cmfchina.com

HHESEHAR AT
202544 H 21 H



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2期末兼任私募资产管理计划投资经理的基金经理同时管理的产品情况
	4.3管理人对报告期内本基金运作遵规守信情况的说明
	4.4公平交易专项说明
	4.5报告期内基金投资策略和运作分析
	4.6报告期内基金的业绩表现
	4.7报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8备查文件目录
	8.1备查文件目录
	8.2存放地点
	8.3查阅方式


